.
=
-5
X
0
>

A

T
r

3

y
1

inance and C

STOCKS DECLINE

WAR REPORT

Market Continues Downward

Course in New York—Gen-
eral Losses Made:

HONOR FOR LOCAL BANK
Commercial National May Participate

in Preliminary Reserve Bank
Organization.

Ry W. STEALEY,

The New York Stock Market yesterday
closed irregular, and losses during the

day averaged a point

Chesapeake and Ohlo and Missour! Pa-
cific were especially weak spols. The
former dropped to 48 7-8% closing at © 1-4
The latter touched 163-4. closing nt 17 3-8

Steel closed, & 1-8; Copper, 71; Union,
151 3-%; Canadiap, 1%, and Northern, 109 1-4

The market opened quiet and slightly
jower, mnd before long turned weak, with
Chesaponka and Ohjo, Canadinn Pacific,
and Missourt Pacific the features, all of
them dropping sharply. The standard list
declined from goodsized fractions to over

a point

The selling pressure relaxed toward the |

have to consider the provisions of the
recent note sale, which required that
$17,000,000 be applied to improvements out
of income In next five yesrs before any
dividerds may be paid. These provisions
do not go'into éfect uptl! the next fiscal
year, ‘whenm 52000000 shall be spent out
of income for property improvements.

| For the nine months ended March 3, J

the company earned 18 per cent upon
stock,” and will probably earn over b per
cent for the entire fiscal year. April
gross emmmings were 35,740 better than
last year and net earnings will also show
substantial gain.

Financiag of B. & O, R. R.

The Baitimore and Ohio Railroad is
considering plana for new financing, call-
Ing for the sale of securities in excess
of 12000000 Proceeds will be uged to
take care of 20,000,000 one-year 5§ per
cent mnotes, which mature July 1, and
other purposes.

It is expected that definite arrange-
ments will be completed within ten daya
Naturally, it has been assumed that the
notes would be extended through the
medium of & new issue of noles, and
there s good authority for the state-
ment, that this i» one of the plans
which has been considered.

Like nearty all the railroad companles,
the Haltimere and Chio could put to
good use a substantinl amount in addi-
tion o that required to take care of
the notes. For this reason it is ex-
pected that the plan will involve a
larger issue of notes than needed for
that purpose.

Just what other plans have been con-
sidered cannot be learned at the mo-

ment, hut it = possible that a block of |

ena of the first hour, and prices rallied | goyinare and Ohio Chicago Terminal

quite briskiy. but stocks grew dull on the |
rally, and hefore long Chesapeake and |

bonds may be offered

Ohhio once more sold off. making 8 new | 4t 4 mesting of the directors of the

low price of #7-5 oan reports that divi-

dend probably would be pamsed,

The increased tension over the Mexican
situation probahly had something to do
with the selling, but there are many peo-
ple who think that spen hostilities with
that country would help rather than hurt

the market at ite present law level
Local Stork Exchange,

Sales of Arlington Fire Insurance
stock was the feature on the local stock
exchange yesterday Two hundred and
twenty-five shares changed hands &t

12 3-4aid
Ninetesn shares of National Hank of
Washington sold at 2¢v  Gar sold T

shares at 79 1-2

Forty shares of Railaway preferred
brought 4, two shares 5412 Twenty
shares of Capitanl Traction sold 19 1-8
Twenty-two iren of  Mergenthaier
brought Z15a215 1-2

With the exception of one §L4m Tele-
phone 5 at IS5, bond sales were confined
to the sale of $5.000 in Potomac Electrio
Coneolidated s nt 99 1-2 .

Commercinl May Be Honored.

1t was reported (n fnancial circles ves.|
terday that the Commercial National |

Maryland Conl Company, of West Vir-

Iminia, J. W_ Galloway was elected prezi-

dent. Mr. Galloway has served the com-
pany successively  as trafic manager,
treasurer and viee president,

The Marviand Coal Company has re-
cently installed extensive improvements
and additions to ita plant In Wea: Vire-
ginia, and now has a capacity o over
TG tons annually. Tt alse operates .n
the Georges Creek fleld

Announcement came from New York
yesterday that three different cities—
Seattle, San Francisco, and- Honolulo—

had asked for the American Buankers' «

Assoclation convention of 1915

The indications are that the conven.
tion will.go tn Seattle. as San Frantivco
had it in 1%G and Los Angeles, In 190
Acrording to Secretary Farnsworth, the
aesociation has a membership ol 14300
bankers. The association will meet next
fall In Richmond.

The Natlonal Association of Cotton
Exchanges was organized in Atlanta yes-
terday after the adjournment of the Na-
tional Cotton Confersnce.

W, . Lawson was chosen president

»nd Frank H. Barrett, vice president. The

Bank of this city will be among the five | following exchanges were enrolled us

designated in the Fifth district to exe-
rutls the organization certificate of the
Richmond Reserve Bank

In the fifth district there are 65 banks,
=0 If the honor comes to the Commercial

it will be & comsiderable compliment 1o
tne institution hended by President Clap-
hum.

The Commercial, in its January report

to the Comptroller. showed total resources
and labilitles of $£600%313: loans and
discounts, SLSILAGD: due from banks, |,

members of the new organization: Mo-
bile, Meridian. Augusta, New Orleans,

New York, Seima, Little Rock, Savan-

nah, Birmingham. Dallas;, Montgomery,
San Antonla, Waen, Texa= Cotton A=

rocintion. and the Mississippi Cotton As-
sociation

COTTON MARKETS.

Yesterdis '« session was almost stagnant, fuctus-
ranging froem two o sz points for the entire

s TR capital stock, FOAN, surplus idar. Cables were met guite ws good as due. The
and undivided profits, $SI853.12, and de- | ring traders ok & walting sttitde pending weather

posits, 5571008454

Its ofMicers nre

ident: Tucker K. Sanda, vice president!

and cashier: James A Cahill and Arthur

Lre. vfee presidents. F. E Ghisslli and | snditicn closel, 53 more raim in the Southwest |
| okt ruime & sharp sgturn t the new erop. Mar- |
ket closed steady with Livorponl dur to come one-
| Balf to one poing jower.—-H. H Brown manager,
of ity ietter to the reserve | M. L. Canester & Co

hank organization commities protesting |

H. N. Hunt, s¥sistant cashiers
Baltimore's Flea Filed,

In the v

against the selection of Richmond, the
Bultimore committee. in part, says

"It would scem  prossiy unjust tl‘n-tl z = Frr_rmu
3 ] Men. Zpm Che Close

pending  the period of waiting for the |, € €M K9y 4w
appointment and orzanization of the Fr-ri-{ May June = % v B 081G
rral Heserve Board, the projected bank | June July o Ay KRy 6T
at Hichinond should. with your official; Jubh.Asgrm % 66 et 8%
help and assistance. be allowed to perfect | Angos-Sejdember 5 B8y 6N, &R
sn organization under the act of Con- :'l'l:*'“‘\'”'.::““rl :_‘l' :i-l :l: :!I”
gress ax if the decision of the reserve .\'.-.‘gu;- I:Iua;;hn b =5 ‘-_;"1 ‘:-‘I:
bank organization committer was finnl | n conber.danars s s 614 ey
Thix method treats The application for| Januen-Felwuary e S e P
review, which it was well known would Sales 1000 middling. T3 yestenday, 7.9
be formally made, as amounting to noth- ——
ing—und really helns o neejudee  the New York Futurea.
< Furnished by K. . Carpeuter & Co

“I= it just to Baltimore to officially
assist the organization of the projected
bank at Richmond, thepreby giving mat-
ters a st and arc=s=m1 conclusivengss,
pending the bearing of the application
for review before 5 board not yet con-
stituted”

“We rgmectiully sugse=t that it = not
just mos right. The application of Halti-
muore for a review is bona fOde and

earnest, She s fully convinced that the
epirit &nd letter of the act of Congress
have not been followed in the drsizgnation
of Richmond. that it amounts to an of-
ficial attempt to turn back the ordinary

and usual course of trade and business,
that it Is taking from Baltimore that
to which her pre-eminence a8 the finan-

cizl and trade center of the fifth dis-
trict entitle her: and she only asks that
she is allowed to present her case fully
and completely before the Federal Re-
serye Board. unembarrassed and un-
hagipered by any further orgnnization of
the Hank of Richmond. ™
Weakness of C. & 0. Stock.

Weakness in Chesapeake and Ohio. the
rlock vesterday touched & 7-5 the Jowest
in several vears was accompanied by re-
ports that the directors of the company
would reduce the dividend at thelr pext
scheduled meefling on May 2. The com-
pany i= now paying 4 per cenl per an-
num Chesapeake and ©Ohio directors

Is prepared to make fine half-
tones and line engravings for
all prining purposes. with care
and dispatch, and at a reason-
able cost.

Room 43, Post Building.
Phone Main 673.
CHAS. F LANMAXN .. ...........Presideni

3. HARRY CUNNINGHAM. Vies President
€ L LANMAN...........

i Farnlsbed bty N. L. Carpester & Co

Mas q ne
dualy =n
Uhetndsor. .. 1nsm
I eember 1.6
dannany e

dewelopments in the Seuth and Southwest. July
Ashton G. Chapham. pres- | rmained stemdy vwing to & feir demand from the

sl interests, while new rrop mestha were in only

modrrate demandl  Sentionent remsinae favorable G-

wird the murket Would advise watching weather

Liverpool Faturesa.
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New Orieans Fatures,
Furpisbed by N, I. Carpenter & Co

Oen. FAigh Low. Close. Close
.. rw 28 1 td
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Furniahed by N. L. Carpenter & Ca
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Law Yester-
Todey. sear. Today day
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New Orleans......... 20 1083 eee 1300
Galwston.....ccooeee. 3711 208 e 10D
Mobile.........cnaaiia L L=
Reavarnah. .. waear O o=
Charleston. ... »: w
Wikmington . ® " .
Norfolk. ... =] 1,084 Lo
Hahisnore. . g N 5 15
Bastiun . 0 w -
Various., ... L 124
Total. .. TR ) 0178
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= n: e 12
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1= = I 1:‘\\

NEW YORK COFFEE.

Furnished by N. L. Carpenter & Ca
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MISCELLANEOUS BONDS.
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National Biscuit declared regular quar-
terly dividend of 13-4 per cenl on pre-

ferred stock.

Tilinois Centrml will place order soon

for 3.0 new box cars to cost $25.0Mm.000

The annual meeting of the stockholders
of the Pacific Mall Steamship Company,

will be held May 27

Acecording to the American Rallway «
Amocistion the total surpius cars on
May 1 last was 20533 against 21334 on |
April 15 last. The total shortage was
L&4 cnrs against 65 on April 16 and the
net wurplus on May 1, was 259 cars. |
compared with 113512 cars on April 1

last

Figures compiled by the Southern
Pacific Company both for March and the
past wix years miake an impressive show- |
ing in the reduction and prevention of
accidenta. Out of 2,08 employes the)
road had not a single fatality in March

in any department of the company

The company now has a record of hav-
ing operated its entire lines for five years
and eight months without a single fatal
accident to a passenger resulting from
train npprat}::m In March the Pacific

e company carried 3009000
passcengers an aggregate distance of 1.
55,00 miles without a single injury; only |
one of the €00 employes of that sys-

system of t

tem wan Injured in & traln accident.

The Pennsyivania system lines both
east and west: has at the present Ume
A total of approximately 60000 (reight
cars idle. Something less than halfl of
this number are undergoing repairs, or
are In storage awaiting repalrs.  Repalr
work is being delayed (o an Unusual ex-
tent because of the slackness of demand
for equipment. The company is going
on the principle that it Is unwise to in-
vest money in repairs long In advance

of the probable need for the cars
J. Harry Seiz, who recently returned
from a2 s#ven months visit to Europ~,

sald he had no fear of a European in- |

vaslon In the shoe market. The tariff,
he =ald, would make little or no differ-

ence in the condigon of the American
shoe trade. largely ‘ause of the greater

eMeiency of the American workman.

“It is true that labor Is cheaper In
Europe, but the American workman pro-
duces more per man than the European
worker,” Mr. Seiz said. "“"We are also
ahead of Europe In style, tévhnigue, and
the art of production. The American |
consumer demands quick changes in
styles. In Europe the styles are more
stable. For that reason Europe cannot

become a formidable competitor,”™

The tendency in price ls upward, due

to the high price and scarcity of leather,

according to shoe men. The popular

priced shoe is mow of the 5 grade.

Formerly the 5350 and # shoe had the

greatest hold on popularity.

NEW YORK PRODUCL

New York May B-MILLFEED—Strong: ~fering
are limited . trade is quict. Spring. in 0-pound
sacks, T.T5: in tracsit and to arrive, leke and rail, |
T sanderd middlings, spoi, £75; to arrive, Z00;
Western red-dog, 2.5: winter wheat, In 00-pound |

I"‘ W; process, per 'k, TaZ; undergrade, per Ib.,
Tal; storr-pecked, per b, Ball.

FRESH FISH AND CRABS—(Prices given below
are by the pound unless otherwise stmted.)—Hutter
and siars, large, 10al2; cwrp, &28; crocus, per bbl

mcks, to arrive, BN ety bran, in bulk, XA

Amgentine bean, to amve, & held at =, in W00
pevind sacks 1
RYE FLOUR-Stesdy: imquiry is inactive. Good

to choles ot 1550
CORNMEAL-Firea: inquiry s ifeless.  Kiln-

dried, for esport, L8, coarse menl, in g, Lita
LR -
PORK-Wesk: trading s limited. Mess 23

7 SCath (0 family, 18 SSal908.

HAY Receipts, 5 toms; fat: inquiry in lght
R by b N

¥

L

e

i

erbasEpesstadtasts araranea thone be

ARl

ff
S B A

i
i

l}isz

1Al S

Capital Traction, M st W 1 st 0%
prefervedd, § st B, W &t By,
Mesgenthaler. 4 at %%,
Notiona] Bank of Washington, ® at 20, W a1 290
Fire Inssrance, 3 &
1, B at 10 5o 1M B et 1Th S el 1% 3t

After rall-Washington Gas, 1 ot TWy, 35 a1 TV,

| Gienegrtown Gas cert. ind.

sk

| Capital Tractien &=
Arsestis & Potremac la

Tailway
Waskington, Ales &
Washington, Baltim=r: & Armap b .
MISCELLANEOUS BONDS,

12

merican Telephooe & Telezraph !‘u. "
Norfolk & Washington Strsmbost .. .

b

R Mealty Ss fwbiort)
PUBLIC CTILITY STOCK

Washington lalivwns & Flectric com
Washington Hallway & Electrie (44
Washington-Virginia  Hailway
Washingtom- Vingpiots Mailhar g4

Wash., Raltimnte & Anmapelis ooem
Wash . Haltimors & Arnapolis

WALL STREET GUSSP.

Copper stocks Increased 577,652 pounds

Ea!?u.mg;i

| Ametican Triephone & Telgraph......
TYPE MACHINE

Mrrpeathaler Linetype

lanston Monotype .

Natimal Back of Washington. . i
TRUST OOMPANY BTOCKS

American  Becurity & Trst. .. »

National Serings & Trom .. ...

Washington Lean & Frost ;
Continental Trusa. cr s . 1
BAYINGS EANR STOCKS

Gragbojhone cum,
Graphophone (fd. .
Mereh., Trana & Storage

faw i

WASHINGTON PRODUCE.

Quotaticas siven bevlow are for latge lots of good
Jobbers' prices are higher

marhetable goeels onls.
Lower grades may be mld for lesm
brought higher jrices

heavier today amd the marka was jower
Frults and wegelablea. although sctive,  declined
emgus continued fto pour into the market and the
1 saw the fgares weaker
Cablmge, choice, ruled firm.  Recripts for strawhber-
rien were mnch stronger amd  peicrs  Jesped
Mber  gowls passed un

GREEX GOODS-Yama, per bhl. 1L8slS: sweel
potators, North Carcline, per bbi,
mative, per bbl, 17510 potatoes, per sack, 215
I®; da, No, 1 per bbl. LOMLE; Flaids new
petatoes. 475a5.90 per bbl ; beans, Florida, per bes
- , Semth Camlima, per omate,
LTl enrrods, Bouthern, por bunch, 38i: mdishes,

enlome, per  oTate.
1T berts, per
regplants, per camx, LT3l 00; tomatoes, Florkds, per
ernte, cholre, LBMa® W, favey, 25043 5. spinach, per
bbl, T3a100; kale, bbl, #w@: Florids peppers

L2t per bosket, 1.Sal.56; peas, per backet, | %0

y Caralina,
| beame, per basket, 1000420
EGGH - Nearby firste, per dom, Ial$s; Southern.
LARD-Tu%, pure, per Ih,

!

it

and offerings smple.
Li%%: No | timothy, L16: No. 2. 100al@5: Ne. 3
EaSe.

Fumlshed by W. B Hibis & Co .
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£ A ——— | L, S L T T T
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Nurthern Contral, B......--,
Feanbemnd Alr Line pid., HO...
i=treet Mailwayn ) -
Uniteel Ryn & Eee. Ca, B..........

Eouth Beonnd S0, ). ...vooiannes
Wilmington & Weldon gold Se, 9. .
iKtrect Hallwayw )

Fairmont & Clavka o, ..oooconninanie
Newfolk & Portsscuth Traction ...
Updted H. & E fund, b, 8%.... ...
Uniled . & E Co lag s, 989
Untted R. & E Co inc. & 9.
MHSCELLANEOUS
evton & & €. com......
Conzalidation Coal 6. ..
Comsolidation Ceal ref, §o..
Futrmount Coal 5= s
GRS Beew, Ca la 4, 151
i RS Brew, Co 3 inc. B
Falr. Glea rom........cccnvemeeee
| Fair. das pfd....
| Housten @] com. itr. ctfs
Maryiand Motor Car los
Wasland Of) eim............. =

BALTIMORE WHOLESALE MARKET

Paltimere, May & -HAY-Xo | timothy, 19.00a
998, standard timethy. 15 9ai980; Xo. 2, 17 Sajie
N 3 5060 light clover mized 17001800

“h

I Na, 1, 1700 No 2 155001000 neavy, 15,5000 % No

1 clover. 16 9a17.00; No. 2, |4.5015.50; no cstablished

"l prade, M09, samsle hay, as to kind, quality,

i and condition, L.@eiem.
STHAW-Ne | stralght e new, S5l 00; No

oo | 2 stralght rre straw, pew, 1SMISE; No. 1 tangled

e siraw, L8]] 80; No | whest straw, S@alkSh;
wheat straw, No. 2, T00a7.50; No | cat stmw, 1100
all®; Ne 2 osr wraw, 000l

LIVE FMOULTRY —Chickrna, ol bene, heavy, pev
b, I8 do.. small 1o mediem, Ib, ¥ do., oid
roosters, Mall; do. young. large, Mall; do.. rough
and stravegly. lh, LalS; do., winter, 2 Il and ower,
Bl Ih ;. de., spring, ave 1 to 1% pounds, ad;
do, smaller speingers, MaXs b decks, b, W, do,
r sowwy, Th, 13 pigeons, young. peir. 5: da. oid,
mir, S; de,, oM, pair, 3; guines foul, 2.

EGGS-Meiviasd, Pemmsyivanis, sod oesrby firsta,
dox . 19, Westorn, firsts, per doz, 19; West Vir
pinia fArsts dog. 19; Bouthern Srats, per doz., W

BUTTER Creamery, fancy, per b, Zal%; da
choler, per Th, Wigadils : do, good. Th, Dadily;da,
prints, SHa®%. Manland and Pennsghania mils,
Thel?: Ohio rulls. Malf: West Virginia rolls, 16alé:
store-packsd, 3al: Marsland, Virginia. and Penn-
wlania dairy prints, Mal¥, process butter, X

HEADS READING BR. R. COMPANY.

Philadelphia, May 2—Theodore Voor-
hees was today eclected president of the
’hiladelphia and Reading Railway Com-
pany, succeeding the late George F,
Baer. E. T. Stotesbury was chosen head
of the Reading Company, and W, H.
Richards was selected to head the Read-
ing TCoal and Iron Company. Mr, Stotes-
bury wis made chalrman of ml! three
hoards,

Wogyright, MW, b . M Kem)

So far as the security markets of the
United States are concerned. this country
was at war with Mezslco for a week be-
fore Vera Cruz was seized. It I8 inter-
esting to note the effect of this condition

iu|--n the various classes of securities In

| which people Invest their money:. for the
Iinvestor, putling away money In limes

{ of peace, feels that he ought to be get-

ting ready for war. or for any other dis-
turbance that may happen to arise. He

| accidental or incidentst sort, ahd to be]

quite certain that he is going to get his
revenue and have his principal safe when
the drums of war are beating, as well as
in the fAghting times of peace

Btarting at the top, how did the begin.
ning of this entanglement affect the best

bonds, State bonds. prime municipal
bonds, and very high-grade raliroads”

The United States government bonds
were quoted before the Tampico Incident
at about 8 At the end of the first week
of real hostilities they were quoted
around %Y. The bonds of New York
Stute, con red by all critics to be very
high-grade indeed, slipped off about I rer
cent In value during the same period
The issues of New York City. of which
thers happened tn be a large amount in
the market at the time, had & corre-
sponding decline. and it was agnin illus-
trated that a syndicate does not alwars
have ap easy Ume rcarning its alleged
profita. The best rallroad bonds stood
firmer than the municipal issues, partly
because the municipal issues were at the
top of a long rise and [artly because peo-
ple who held the high-grade municipals
sold out in expectation of finding a safe
and [ 4vfitable vse of their money in buy-
ing some war bonds from Washington be-
fore long

Here one can ge! n snapshol of the
meaning of an outhreak llke this in the
very highest grude securities. A decline
of $10 on a thousand dollar bond is not
what one Id call = ishi or dis-
turbing. It i= in fact. about the fluctua-
tion that ene looks for day by day In
stocks and in speculative honds. It ia not
a thing to disturb any one unless he is a
man easily disturbed and prone to become
frightened at shadows.

What happéned to the next grade of me-
ocurities, the fairly safe and eminently
respectable and extremely popular isaues
of bonds and investment stocks that con-
stitute perhap= the bulk of the business
of Wall Strest week by week and that
pass to and fro from hand to hand quite
freely in the marketa? They slipped off
rather more easlly than the high-grade
bonds., Declines of one, two and even
three points were not at all uncommon.
The real investment stocks broke more
than the bonds. Where markets were
very narrow and demand comparatively
light, bad breaks of four and five points
took place. The average decline in the
first ten days of the disturbance was
about half a year's Income, one might

That, in itself, is nothing to worry
about. It sc happened in this case that
in addition to the complications in Mexico
there was & bad financial position in
Berlin, with the usual uneasiness over
the eontinent of Europe, which, d

wants to be immune from rieks of an |

strong, weak, dull or stupld, according
as they are strong, weak, dull, or stupid
When » dd temp break
from any quarter. the so-calied leaders
find themselves at the head of a badly
disorganized army of stock. Some stock
that has not been a leader at all sud-
denly J ps Into pr | k
the tone of the whole market. Tn this
particular case. one might say that it
came pretty near belng Canadian Paci-
fle, which In normal times is not a
spectacular stock. In this case it stood
as steady as & rock during the first
part of the disturbance, and all the
wise commentators who write in the
papers commented upon the fact that
Canadian Pacific being a foreign road and
far away from Mexico, did pot feel the
effect of the Mexican situation. All of
a sudden. It took a drop of 10 points,
which Is & full year's dividend on the
stock. Then evervybody berated It ac-
cused it of being erratic, and said other
unkind things about its character and
its behavior. Of course, evervbody
guessed that it was Berlin's fault; which
is perhaps. as intelligent a guess as
any. At first. the general market stood
up wonderfully. Then it began to have
sinking spells in the forenoon, littls
ralliea in the early. aftgnoon and bad
spasms At the ciose. e doctors dis-
agreed as to what was the matter with
it, except to say that s cendition was
perfectly bad.

To the inveator out in fhe West, or the
South, or the North, echoes of the dis-
turbance floated. Most Investors, #ven
if they own stock at very much higher
prices than those quoted during the bad
times. were not much disturbed, and few,
however, were disturbed. They wrote to
their brokera and bankers. sometimes
sending certificates along with their let-
ters, and always making whether it was
not wige o get out of the stock that be-
haved as badly as this, that. or the other
one. Most of the bankers, being experi-
enced and honest people, wrote back not
to worry, unless perchance they happened
ta own very speculative and treacherous
stocks. The Interchange of letters, how-
ever, increased the amount of stock, and
by the end of the first week of activities,
there was plenty of stock to be sold.

The stockholders. one may observe, not
only suffered much the biggest loss In
the price of the security, but also the
most disturbing experience. Those are
the prices that he payvs for being a stock-
holder instead of a creditor. He will al-
ways pay that price. You cannot tell a
man in times of peace and prosperity
much about what his stocks are golng to
do when trouble breaks loose. He won't
believe you in most cases, and if he does
he will probably go to some other advisor
who won't be such a pessimist. Anvone
who sees dangers quicker than he sees
prospects for profit is & pessimist and a
sort of common enemy of the stock-
holding public. .

‘MYSTERY" HALF COMPLETED.

| Stee]l Construction Begun In Build-

i

| inx at Thirtcenth and (.
Construction of the office huilding at

been liid in for the north half of the

and safest classes of security In 'hl‘hjl.ulldm; fronting on Thirteentn street and
men investT What of the governmen! (3 street. The southern half has beea

illu:lll. and iz about compieted
L

8. Kann Sons & Company is known "o/

have an interest im the bullding The

(title of the corporation which ownas th-|
rroperty. “The Washington New Theat~r |

Company.” caused conjecture as lo
| whether a theater would occupy the
property. Thi®s guess has been proved
[myong. but mo light has been shed on
| the plans for the building other than iz
ieast part of it will he ocrupled by
Kann's,

The government has just zold .00
cords of cedar wood for shingles from
the Washington National Forest. The
i shingles manufactured from this woeod,
Iald six inches to the weather, would
cover 2% square miles of roof.

i street police court in Lomdon this

ot 975§ and interest

Yielding nearly 4/5%
Ruﬂ,ﬂﬂes& Co.

Mambers N. 1. Eschange
14 Wall Street, New Yerk
Correspondests :

R. L. Day & Ce. Beston

—

National Cloak
& Suit Co.

New Stock
(Also Odd Lots)

EHRICH & DREYFUS

Members N. Y. Stech Eschange
25 Bread St. New York

The Safest Investments

Are these that do sot fluctuste during
turbed canditicas of the mopry or stock =ar
hets. Fliret deed of trust potes (fizst morts
g, well preured on real eslate in the [
trict of Columisa, comstitule “gilt-edge
vestmen's. They 4o not depend upor the
financal respomsibility of indivetusls or
poratioos for thelr stability, and are exee 2
from taza*ion as pereosal property, We -
sprly swch inrestments in amognts from 1.8
upwnrd, bend for booklet, “Concerning Loans
sod Izvestmenta

Swartzell, Rheem &
Hensey Co.,
727 Fifteenth Street Northwest.

MILITANTS TRAMPLE
POLICEMEN IN COURT

Suffragette, Sentenced to Year in Jail
for Arson, Stirs Violent
Riot at Tnal.

RESERVES FINALLY CLEAR ROOM

Leeds, England, May 5—The worss
break of rloting that has mark- '
suffragette (rinl in Enpgland
here today, whea Lilkan Lenton,
tant, was found gullty of arso 4 sent-
enced to twelve months' (mpriso Y
The prisoner. being given permne
speak, directed n bitter tirode
the court When the judze <ried 1
speak =he shouted him down aml cooe
tinued

When senience was pronounced a doz
suffragettes in the gallery set up the
ery of “voles for women,  and pelted the
judge with suffrage literature

Whern the court attendants tri=! s
eject the women A wild Aght faollow.
Policemen wepe callsd In, but wers

Thirteenth and F streets northwest, long | powered, knodked down. and tran
Enown as the “mystery property.” h.os| Police reserves were summuoned and !
procesded to the stage where steel ha,-| woamen were fnally put out of the roon

Two militant suffrageties. charged wi'n
nhsiructing the police. attacked the n
istrate when arralgned in the Thamos

ernoon. Shrieking in a frenxied ma
they hurled a bundle of suffrage liter -
ture and an inkstafd at the court T!
made such an uproar that the hearne
vould not go on, and were earricd =lruc-
gling from the room.

MARKET DEALERS PLAN FIGHT.

Efforts to obtain market privileges for
truck farmers will be made by the x -
iy organized Northern Liberty Marke:
Dealers” Association. of which William
E. Hudson Is president.

They are forming plane to brinz al
the reinstatement of the truck farme
who for several vears have been deniod
commercial access to markets nere,

\WEEKLY REVIEW OF TRADE

Brilliant Outlook for Wheat Crop and Agricul-
tural Products Generally Holds QOut
Hope for Better Business.

New York. May S—Dun's weckly re-
view will say tomorrow

“There I8 an improved sentiment in
commercial and industrial channels, even
though actual progress is slow. The bril-
lant outlook for the winter wheat crop
Inspires confidence in the future, ana
the aplendid agricultural prospects, ger-
erally constitute the best feature of the
situation. Statistics of trade movements
are conflicting. Some encouragement is
derived (rom reports regarding the lead-
Ing trades and iIndustries; the weather
has militated against a full distiibution
of seanonable merchandise yet there |=
a wider movement in certain linea.

“The cotton goods market trading is
still of a conservative character., The
mills continue to carry stocks, and in
certain cartail t has be-
come necessary. Government iuquiries
have had a strengthening upon heavy
duck, which Is from 3 cents to 4 cenis
per pound above the extreme low level
T 1y ted. Leather i in active

ered as a financial individual, has a much
more highly developed nervous system
than the United States small pain
momewhere in the vast of E
creates more disturbance In all the capi-
tals of that continent than we can man-
age to conceive of in this country whera
pains are apt to be localizsed. Therefory,
Europe so.d and sold heavily, even of t'ss
Investment issues which It holdsa

Turn, then, from the pure Investment
market to the stock market. where men
put their money in the belief that they

:lare buying safe securities and where a

tr of le put
year by year Ir stocks yielding all sorts

o

F

of Incames and selling at all sorts of
prices and showing all sorts of securily.

demand for all kinds of low-priced stock,
values of which are disproportionaily
high as compared with the cholce varie-
ties. There are some indlcations of im-
provemert in foolwear, but conditions
in this line are not wholly satisfactory.
Aggresaive operations in the speculative
markets for the lesding farm staple~
are lacking; wheat has tended downwur:
hecaune of the m-(w an un-

“it is gratifylng that the business
mortality of the country iz steadily
diminishing. Statistics pfegaced by this
paper show that there were fewer com-
mercinl reverses during April than in
sny month this vear, aithough th-re »an
some increxse a8 contrusted with 19137

New York, May S —Bradstreet's 1nmor-
row will say:

“Because of excellent crop prosi=i1s,
probably the best that ever prevalied at

this season, sentiment t+rds to
ward the line of optimi-m
sult trade, especially ut t
made expansion. In art
not reflect this cheerfu
ever. Manufacturers are nnt accumulat-
ing stocks, curtallment heing gauged so
as to prevent any piling of goods, while
at the same time caring for actual wants,
At the same time industrial operations in
the leading lines are slow, coal and iron
ure mining, iron nnd  steel, cotton
goods, glass making. flour milling, lum-
ber, jewelry. and machinery being ths
branches especially affected, and there.
fore, there s considerable idieness. Whils
qulet business. is the dominant factor,
labor troubles Mso are responsible for
some of the Wleness aobserved. Two views
of trade and industry present themsejives
to the close observer al present. One is
the profound fecling of depression ruling
in most lines devoted to supplying every
day wanls

Apainst this unquestionable depression
of the moment are to be found some
favorable aspects us to the luture. First
of these might be mentiotied the phe-
nomenal price of the enrly or autumn-
scwn crops, such as winter wheat and
rve;: the fine condition of the soll for
planting the later crops, such as spring
wheat, oats, corm and eotton, amd the
more pucific appearance of things Mexi-
can, ©

“Husiness [allures for the week ended
May 7 were 5, which compares with
25 last week; W in the like week of
2 %0 in 192 0 in 1M, and 36 il
e 5 |




